A VS RHOLDINGS PRIVATE LIMITED

Repgd. O NCC House, 5y, No 64, Madhapur, Hyderabad - 500 081
LB UGTL20TGID0SPICONS 117, Bh No: 000-FA3EEG1S. EMAIL svrhoidmgepytitdGigman too

A e ONOTEIE TSR TS -
Notice is hereby given that the 21 Annual General Meeting of the members of A V
5 R Holdings Private Limited will be held on Monday, the 29 Day of Septembser
2025 at 10.00 AM at the Registered Office of the Company at Sy, No. 64, Madhapur,

Hyderabad-500081, Telangana to transact the following items of business:

ORDINARY BUSINESS:
1. Adoption of Financial Statements:

al Toreceive, consider and adopt the audited Standalone financial statements of
the company tor the financial year ended 31% March 2025 together with the
reports of the Board of Directors and the Auditors thereon.

b} To receive, consider and adopt the audited consolidated financial statements
of the company tor the financial year ended 31# March 2025, together with the
report of the Auditors thereon,

/By Order of the Board j/
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Company Secretary
(M. No: 49458)

Date: M4 September 2025
Flace: Hyderabad

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND YVOTE AT THE MEETING IS ENTITLED T
APPOINT A PROXY AND VOTE INSTEAD OF HIMSELEHERSELF AND THE FROXY
MEED MOT BE A MEMBER.

I, AN INSTRUMENT APPOINTING PROXY TO BE VALID MUST BE DULY FILLED IN AND
SIGNED AND DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY, NOT
LATER THAMN 48 HOURS BEFORE COMMENCEMENT OF THE MEETIMNG.

3. ALL DOCUMENTS REFERRED TO IN THE ACCOMPANYING NOTICE ARE OPEN FOR
INSPFECTION AT THE REGISTERED OFFICE OF THE COMPANY UF TO THE DATE OF
THE ANNUAL GENERAL MEETING.

4. THE REGISTER OF CONTRACTS OR ARRAMNGEMENTS IN WHICH DIRECTORS ARE
INTERESTED, MAINTAINED UNDER SECTION 189 OF THE COMPANIES ACT, 2013,
WILL BE AVAILABLE FOR INSPECTION BY THE MEMBERS AT THE AGM.

MEMBERS/FROXIES ARE REQUESTED TO KINDLY TAKE NOTE OF:

-  ATTENDANCE SLIP, AS SENT HEREWITH, 1S REQUIRED TO BE BROUGHT AT THE
VENUE DULY FILLED IN AND SIGNED, FOR ATTENDING THE MEETING,
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Proxy Form

[Pursuant to section 1053(6) of the Companies Act, 2013 and rule 19({3) of the
Companies (Management and Administration) Rules, 2014]

CIN : Ue7120TG2005PTCM5117
Name of the company  : A V5 R HOLDINGS PRIVATE LIMITED
Registered office :5.Y. No. 64, Madhapur, Hyderabad-500 081, Telangana

| Name of the member is):
Registered address:

E-mail Id:

Folio No/ Client 1d:

I/ We, being the member (s)of ............. shares of the above-named company, hereby
appuint:

Y R T OF i sviniiiammimnaving eemall Sdicansnnniasmior
failing him

O A O v s having e-mail 3d........oooiiiininiiiiminiee OF
tailing him

< ARV 4 O ks pis st TRV SSEERRE] T a « vm e vamm s rtasr i

as my,/our proxy to attend and vote (on a poll) for me fus and on my/our behalf at
the 21 Annual general meeting of the company, to be held on Monday, 29 day of
September 2025 at 10K A:M at the registered office of the Company situated at5.Y,
MNo. 64, Madhapur, Hyderabad-500 D81, Telangana and at any adjournment thereof
in respect of such resolutions as are indicated below:

| Resolution No, Resolution | Vote

| Ordinary Business For Against

1. la. To receive, consider and adopt the audited Standalone
financial statements of the company for the financial year
ended 315 March 2025 together with the reports of the
Board of Directors and the Auditors thereon

b. To receive, consider and adopt the audited consolidated
tinancial statements of the company for the hnancial vear
ended 31* March 2025 together with the report of the

. Auditors thereon.

Signed this._.........dayef Affix |
Signature of shareholder Revenue
Signature of Proxy holder(s) stamp

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before
the commencement of the Meeting,



ATTENDANCE SLIP

This Attendance Slip duly filled in to be handed over at the entrance of the Meeting
Hall.

Registered Folio No.,

P O TR VBT . i s oo i S L R R TR i

Name of the ProXy. ..o
(in block letters, to be filled in if the proxy attends instead of the Membier)

ook Bhaores Beld .. i R R R s
I hereby record my presence at the 21% Annual General Meeting to be held on

Monday, 29" day of September 2025 10,00 A:M at the registered office of the
Company situated at 5.Y. No. 64, Madhapur, Hyderabad-500 081, Telangana,

Joint Shareholders may abtain
Additonal slip on demand

Member's / Proxy's Signature




AV S R HOLDINGS PRIVATE LIMITED

To

Regd. Off MCC House, Sy Mo B4, Madhapur, Hyderakad - 500031

Crb UETIA0TGICOSSTCOASTTT Phohin: (a0- Z326K918, EMkIL aysrhaidenaspelitd@pmall .com

BOARD'S REPORT

The Members,

Your Directors have pleasure in presenting the 217 Annual Report together with the
Financial Statements tor the period ended 319 March 2025 along with the Report of
Board of Directors including annexure there to and Report of Auditors” thereon.

1. FINANCIAL SUMMARY
S (T in Lakhs)
Particulars Standalone & Consolidated
~ Ason31% March, | As on 31 March,
2025 | 2024
Total Income 17304 4,217.35
Total Expenses 49.19 49.31
Profit or Loss before Exceptional
_and Extraordinary items and Tax 1684.85  4168.04
Less: Exceptional ltems 0 N
Less: Extraordinary Items 0 0
Profit or Loss before Tax 168485 4168.04
| Less: Current Tax 227.00 93.75
Deferred Tax 0 0|
Profit or Loss After Tax | 1457.85 4.074.29 |

Company has foal lewarendd equity method for consolidation of financial statements
of company, hence the share of profit from associates of Rs. 99.72 lakhs have been
added to investments.

The total Comprehensive Income /(loss) for the financial year is Rs. (13,934.17)
Lakhs as against total Comprehensive Income Rs. 81,053.21 in the previous
financial year.

DIVIDEND

During the year company declared interim dividend total of Rs. #1499 Lakhs
(i.e) Rs, 0,90, per share,

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

The provisions of Section 125(2) of the Act do not apply as the company does not
have any balance in the unpaid dividend account which required to be transtered
subsequently to the Investor Education And Protection Fund,



4. WEB ADDRESS WHERE ANNUAL RETURN 1S PLACED

Pursuant to the requirement under section 134(3}{a} and 92{3) of the Companies
Act, 2013 ("the Act'), annual return in the prescribed format is required to placed
in the website. And the company placed its annual return in its website:-
https:./ /avsrhpl.com/

5. TRANSFER TO RESERVES

During the vear company has transferred Rs. 291.57 Lakhs to Statutory Reserve
Fund as per Sec 451C of Reserve Bank of India Act 1934, and has not transferred
any other amount to any reserves.

6. SECRETARIAL STANDARDS

Your Directors states that they have devised proper systems to ensure
compliance with the provisions of all applicable Secretarial Standards and that
such systemns are adeguate and operating effectively.

7. REVIEW OF BUSINESS OPERATIONS AND FUTURE FROSPECTS:

Your Directors are optimistic about company’s business and hopetul of better
performance with increased revenue in next year, There was no change in the
nature of business of company and continue to be NBFC-CIC-ND-5I as on 31+
March 2025. The Company is complying with the provisions of NBFC-CIC-ND-
51 Guidelines prescribed by the Reserve Bank of India ("EBI").

8. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE
END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

Mo material changes and commitments affecting the financial position of the
Company occurred between the end of the tinancial vear to which this financial
statements relate on the date of this report.

9. CONSERVATION OF ENERGY, TECHNOLOGY ABSORFPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO.

The provisions of Section 134(3)(m) of the Act do not apply to our Company
There was no foreign exchange inflow or Cutflow during the vear under review

10. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION
OF RISK MANAGEMENT POLICY OF THE COMPANY

The Company has adopted Risk Management Policy and conduted Meeting of
Risk Management and also adpoted a Risk Management Policy.



11. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE
UNDER SECTION 186 OF THE ACT

The Company has complied with provisions of Section 186 of the Companies Act,
2013 in respect of grant of loans, making investment and providing guarantees

12. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH
RELATED PARTIES UNDER SECTION 188 OF THE ACT

There were no contract or arrangements made with related parties as defined
under Section 188 of the Companies Act, 2013 during the year under review.

13. EXPLANATION OR COMMENTS ON QUALIFICATIONS,
RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS MADE BY
THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN
THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the
Auditors in their report. The provisions relating to submission of Secretarial
Audit Report U/S 204 of the Act and other applicable provisions relating to it are
not applicable to the Company.

14. EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY
QUALIFICATION, RESERVATION OR ADVERSE REMARK OR
DISCLAIMER MADE

As there are no qualifications in the Auditors Report, clarifications; replies of
the Board of Directors do not arise.

15. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT,
PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES

['he provisions of Section 178(1) of the Act relating to constitution of Nomination

and Remuneration Committee are not applicable to the Company, However, as
per the master directions of RBI, Nomination and Remuneration Committee of
the company was constituted,

16. SUBSIDHARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary and Joint venture, However it has
the below Associate Companies.

5, Name of the CIN/LLFIN | Holding/ | % of | app;jaééiﬂ_‘
N Company/LLP Subsidiary | shares e section
o, / held
Associate
1. | NCC Blue Water | LOSDOSTG1992PL | Associate | 28.52 | 2 (6) of the |
| Products Lid. CO14678 Act

The salient features of the same has been disclosed in Form AOC-1 in " Annexyre-
17 to this Report.



17. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE
COMPANY ON ITS CORPORATE SO0OCIAL RESPONSIBILITY
INITIATIVES

Pursuant to the provisions of Section 133 of the Companies Act 2013 read with
the Companies (Corporate Social Responsibility Policy) Rules 2iH14, the
Company has constituted a CSE Committee, The Corporate Social Responsibility
Committee comprises of 3 (Three) Directors and Mr, V. Brahmaiah (DIN:
00173124), Director is the Chairman of the Committee, The composition of the
Corporate Social Responsibility Committee meets the requirements of Section
135 of the Companies Act, 2013 The Board of Dhrectors, based on the
recommendations of the Committee, formulated a CSKE Policy. The requisite
details on CSR activities pursuant to Section 133 of the Act and as per Annexure
attached to the Companies (Corporate Social Responsibility Policy) Rules, 20114
are in "Annexure-2" to this Report.

Following is the formation of CSR Committee as per Section 135 of the Act:

S. No. Name | Designation
1. | Mr. V. Brahmaiah | Chairman '
* Mrs. A. Shyama | Member
3. | Mr. A Sri Harsha Varma | Member

18. NUMBER OF BOARD/ COMMITTEE MEETINGS CONDUCTED DURING
THE YEAR

Board Meetings:

During the vear ended 31% March 2025, 10 (Ten) Board Meetings were held.

| §. No. | Date of Board Meeting
1. | 18% April 2024
2. | 2B% June 2024
3. |19 July 2024
4. | 31 August 2024
5. | 13* September 2024
6. | 03 October 2024

| 7. | 11* December 2024
B.

| 9. | 14t February 2025

18 January 2025
|10, | 28 March 2025 .

Audit Committee:

During the year ended 31* March 2025, 7 (Seven) Audit Committee Meetings
were held.

S. No. | Date of Meeting
L. 184 April 2024
2. | 28™ June 20249
3. | 19t July 2024




4. 13t September 2024
5, (03 October 2024
6. | 1Bt January 2025
i 28% March 2025
Asset Liability Management Committee (ALM)

During the vear ended 31% March 2025, 4 (Four) Asset Liability Management
Commuttee (ALM) meetings were held.

| S. No. | Date of Meeting
1. | 18t April 2024
2. |19 July 2024
3, | 03 October 2024
4. 18% January 2025

Loans, Investment & Disinvestment Committee

During the year ended 31% March 2025, 5 (Five) Loans, Investment &
Disinvestment Committee M::et'lﬂgs were held.

S. No. | Date of Meeting
1. | 184 April 2024
2| 194 July 2024
3. | 034 October 2024
4. | 18% January 2025
|5 | 14" February 2025

Risk Management Committee

During the year ended 315 March 2025, 5 (Five) Risk Management Committee
Meetings were held.

5. No. | Date of Meeting
18t April 2024
19k July 2024

03 October 2024
18t January 2025

| 14" February 2025

o o od B b

Nomination and Remuneration Committee

During the vear ended 31* March 2025, 4 (Four) Nomination and Remuneration
Committee Meetings were held.

S. No. | Date of i-![eeﬁng,
1 18% April 2024

2. | 19 July 2024

3. | 03 October 2024

4. | 18% January 2025




Corporate Social Responsibility Committee Meetings:

During the vear ended 31% March, 2025, 5 (Four) CSE. Committee Meeting were
held:
| 5. No. | Date of Meeting

1| 18t April 2024

2 19th July 2024

3. 13t September 2024
4 14*h February 2025
5. 28th March 2025

19. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(3) of the Act, the Board hereby
submit its responsibility Statement:

a) inthe preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material
duparl'uru.'-i:

b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for
that period;

¢) the directors had taken proper and sufficient care for the maintenance of
adeguate accounting records in accordance with the provisions of this Act tor
safeguarding the assets of the company and for preventing and detecting
traud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) the Company being unlisted, sub clause {e) of section 134(3) of the Companies
Act, 2013 pertaining to laying down internal financial controls is not
applicable to the Company; and

f) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively,

20. DEPOSITS

The Company has neither accepted nor renewed any deposits during the vear
under review,

21. DIRECTORS & KEY MANAGERIAL PERSONNEL

None of the Directors of vour Company have resigned or removed during the
Financial Year 2024-25. None of the directors of the Company is disqualified
under the provisions of the Act also no Key Managerial Personnel resigned or

appointed during the year.



22, DECLARATION OF INDEFENDENT DIRECTORS U/S 149{6) OF THE ACT

The provisions of Section 149 of the Act for appointment of Independent
Directors is not applicable to the Company.

23, ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE
TO FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to
tinancial statements. During the yvear under review, such controls were tested
and no reportable material weakness in the design or operation were observed.

24. STATUTORY AUDITORS

M/s, PR, Datla & Co,, Chartered Accountants, Hyderabad were appointed as
Statutory Auditor of the Company for a term of 5 (Five) vears from the
conclusion of 18% Annual General Meeting upto the conclusion 23 Annual
General Meeting of the Company.

25. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND
PROVIDING VIGIL MECHANISM AND COMPLIANCE OF GUIDELINES
ON CORPORATE GOVERNANCE AS PER RBI

The provisions of Section 177 of the Act read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 are not applicable to the
Company, However, as per the guidelines on corporate governance issued by
Reseve Bank of India ("RBI"), following are the Committee constituted by the
Company.:

Audit Commuttee

Asset Liability Management Committee (ALM)

Loans, Investment & Disinvestment Committee

Risk Management Committee

Nomination and Remuneration Committes

26. SHARES

During the vear under review, the share capital of the company remains
unchanged.

27. DISCLOSURE OF MAINTENANCE OF COST RECORDS

The provisions of Section 148(1) of the Act, read with the Companies (Cost
Records and Audit) Rules, 2014 is not applicable to the Company,



28.

29.

30.

31.

THE DETAILS ABOUT SIGNIFICANT AND MATERIAL ORDERS PASSED
BY THE REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE
GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN
FUTURE

No significant and material order has been passed by the regulators, courts,
tribunals impacting the going concern status and Company’s operations in
future.

INFORMATION AS REQUIRED U/S 22 OF THE SEXUAL HARASSMENT
OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL), ACT, 2013

During the financial year under review, the Company has complied with all the
provisions of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal), Act, 2013 and the rules framed thereunder. We
further state that there were no complaints received/pending under the
provisions of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal), Act, 2013. Details are as follow:

a. Number of complaints of Sexual Harassment 0
received in the Year

b. Number of Complaints disposed off during the 0
year

C. Number of cases pending for more than ninety | 0
davs

Further it is informed that the Company is not required to constitute the Internal
Complaints Committee under the provisions of Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 as the total
employees of the Company are not exceeding 10.

MATERNITY BENEFIT

The Company affirms that it has duly complied with all provisions of the
Maternity Benefit Act, 1961, and confirmed that there were no requests received
during the year.

INFORMATION PURSUANT TO RULE 5 (2) OF COMPANIES
(APPOINTMENT & REMUNERATION OF MANAGERIAL PERSONNEL)
RULES, 2014

There are no employees in the Company whose remuneration is exceeding the
limit as stated under rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.



32.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION
DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE
VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

There are no such cases of settlement with the banks in the current financial year.

DISCLOSURE UNDER THE INSQOLVENCY AND BANKRUPTCY CODE,
2016

During the vear under review, no applications have been made nor are any
proceedings pending at the end of the financial year under the Insolvency and
Bankruptcy Code, 2016.

HUMAN RESOURCES DEVELOPMENT

The human resources systems procedures and the organizational environment
are all designed to nurture creativity, innovation and greater efficiencies in its
human capital, Training is an integral element of the HR system and empowers
employees to work towards shared goals and the common purpose of
investment & financing,

. ACKNOWLEDGEMENTS

Your Directors place on record their sincere appreciation and thanks for the
valuable co-operation and support received from the Government Authorities
and Company’s Bankers and the Members of the Company and look forward for
the same in greater measure in the coming vears

For and on behalf of the Board of Directors
of A V 5 R Holdings Private Limited
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A. Sri Harsha Varma iiu, ") l','l:l V. Brahmaiah
(DIN: 01372575) o ~ (DIN: 00173124)
Director Director

Date: 04t September 2025
Place: Hyderabad



Management Analysis and Discussion Report

Global Economic Overview

FY 2024-25 began in the aftermath of the regional banking crisis in the US and Europe in the
backdrop of one of the most aggressive monetary tightening episodes globally. At the same
time, global supply chains and commodity prices continued to normalize since their
disruption following the Russia-Ukraine war. Central banks globally had responded to the
elevated inflation levels by raising interest rates to multi-decadal highs. While the rate
hiking cvele was nearing its peak, most central banks began preparing to stay put for a
prolonged period to tame inflation (as its drivers shifted from supply-side to demand-side).
Further, lending suppart for a prolonged pause was the emergence of the Middle-East crisis
towards end-2024, which clouded the inflation outlook amid uncertainties relating to
energy prices. However, the resilience in the global economy continued, especially in the
LS.

Indian Economic Overview

In Financial Year 2024-25 (FY2025) despite a backdrop of geopolitical uncertainties,
reciprocal tariffs related disruptions and lingering effects of monetary tightening, India has
demonstrated economic resilience and stability. At 6.5%, it continues to clock the highest
real GDP growth rate among all major countries in the world, including China. Both
wholesale and consumer price inflation are under control. The CAD is reasonable given the
stze and prowth of the economy. And the central bank has been confident enough to reduce
the repo rate and inject further liquidity into the system.

[he Government continued its fiscal consolidation path at a steep fiscal deficit target of 4.8%
for FY2025 while for FY2(026 the fiscal deficit target is even lower at 4.4%. A key concern
remains the recent escalation of US tariffs and policymakers will have to watch this very
caretully in the coming months.

bn FY 2025, the Indian equity market was volatile. Starting with lows after general elections
in India, the market peaked in September 2024, Despite the downturn in H2 FY2025, the
benchmark Nifty index ended with a modest gain of 5.3%. Fll selling intensified with net
selling of H 1.3 trillion, even as DII flows remained strong at H 6 trillion,

In the backdrop of stable repo rates and fiscal consolidation path followed by the
Government, bond markets remained range bound i FY2025,

Going forward, India’s structural strengths—sound fscal policies, a well-calibrated
monetary framework, and digital transformation initiatives —are expected to provide a
strong foundation for long-term sustainable economic growth.

SWOT Analysis

o pportunities & Strengths: Threats & Weaknesses

The Company's Business mainly | The Company being a Core Investment
consisting of investment in NCC group | Company registered with RBI, with main
Companies which are doing good. activity being investing in NCC Group
Companies, not exposed to any threats.




FINANCIAL PERFORMANCE (A V 5 R Holdings 'vt Ltd Standalone]

Equity Share Capital: During the current vear there is no change in share capital of the
Company.

Other Equity: As the share price of NCC Limited decreased to Rs. 209 48 on 315 march, 2025
as against Rs. 232,35 on 31% March 2024, company suffered the loss of other comprehensive
mcome of Bs. 13,934.17 Lakhs during the financial vear which led to decrease in the Other
Equity.

Net Worth: As the share price of NCC Limited decreased to Rs, 209.48 on 31% march, 2025
as against Rs. 232,35 on 31 March 2024, the Company’'s net worth decreased from Es.
1,49,335.97 Lakhs to Rs. 1,34,586.02 Lakhs.

Borrowings: (Long Term and Short Term): There are no outstanding loans as on 31.03.2025.

OPERATIONAL PERFORMANCE

Revenue:

The Company has reported a Revenue of Rs. 1730.16 Lakhs during the year 2024-25 as
against Rs. 4217.35 Lakhs in the previous vear

Expenses
The expense of the Company for the year 2024-25 is Rs, 4919 Lakhs.

Met Profit

I'he Company has reported Net Profit of Rs. 1457.85 Lakhs as against a net profit of Rs.
4,074.29 lakhs in the previous year,

For and on behalf of the Board of Directors
of AV 5 R Holdings Private Limited

(DIN: (1372575) o ol (DIN: (0173124)
Director L‘J// Director

Date: 04'F September 2025
Place: Hyderabad
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Corporate Governance Report

COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

The Company continues to recognize its role as a corporate citizen and endeavors to adopt
the best practices and the highest standards of Corporate Governance through transparency
in business ethics, accountability to its stakeholders, government and others. The

Company's activities are carried out in accordance with good corporate practices and the
Lompany is constantly striving to better them and adopt the best practices,

AV 5 R has been balancing its dual objectives of “social” and “financial goals since its
inception. “Responsible financing”, "ethical values” and “transparency in all its dealings”
with all its stakeholders have been the cornerstone of its operations, Transparency in the
decision making process has been providing comfort to all stakeholders, particularly the
shareholders,

BOARD OF DIRECTOR'S

The Company 15 in compliance with the corporate governance provisions, as contained
under the Companies Act, 2013 and Reserve Bank of India Master Directions applicable to
NBPC-CIC. Board constituted the following committees pursuant to the aforesaid act &
directions:

Audit Committee

Asset Liability Management Committee (ALM)
Loans, Investment & Disinvestrment Committes
Risk Management Committee

MNomination and Remuneration Committee
Corporate Social Responsibility Committee(CSR)

As on March 31, 2025, the Board of Directors of the Company consists of 4 (Four) directors,
and all the 4 directors are Non-Executive Non-Independent Directors. All 4 (Four) Directors
meet the eligibility criteria as required under the Companies Act 2013.

For and on behalf of the Board of Directors
of AV S R Holdings Private Limited

A\ lﬂm&w‘—‘l’

A. Sri Harsha Varma V. Brahmaiah
(DIN: 01372575) (DIN: 00173124)
Dnrector Hrector

Date: 04th September 2025

Place: Hyderabad



Form AQC-1

(Pursiant to first provise to sub-section (3) of section 129 read with rule 5 of Companies {Accounis) Rules, 201 4)
Statement containing salient features of the financial statement of subsidiaries or associate companies or joint ventures

Part-A: Subsidiaries: M11L
Notes: The following information shall be fumished at the end of the statement

.

Mames of subsidiaries which are yet (o commence operations - Not Applicable
Names of subsidiaries which have been liquidated or sold during the year - Not Applicable

Part-B Associates &

intV

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies/LLP

1. Names of associates ar joint ventures which are yet to commence operations: NIL

2. Mames of associates or joint ventures which have been liquidated or

sold during the vear NIL

S. | Nameofthe | Latest Date on Shares of Associate held by the | Description | Reasonwhy | Networth | Profit or (Loss) for the year
No Associate audited | which the company on the year end of how the associate |altributable o] {Amount in Lakhs)
Balance | Associate Mool | Amount of | Extent of there is 15 not shareholding | Considered in Mot
Sheet was Shares | Investment | Holding | significant | consolidated | as per latest | Consolidation | Considered in
Date associated in {In %) mfluence audited Consolidation
or Associates Balance
acquired {In Lakhs.) Sheet{ Amount
in Lakhs)
NCC
Bluewater 05 Sinare
1. Prodiicts /0325 | 010407 | 22100836 2.20 28.52% Capital Consolidated 117545 34965 M.A.
Limited

- For and On Behalf of the Board of Directors\\

AVSHE H-uMl'ugs Private Lingited

ALt

!.; V. Brahmalah
SIDIN.00173124)
(Mirector)

ALl
(DM, 01372575)
(Dhirector)
Date04.08,
Place: Hyderabad



ANMUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

1. Brief outline on CSR Policy of the Company:

The Company has formed a CSR policy, to regulate working of CSR activities. The

Company undertakes its CSR activities:

a) As listed in the Schedule VII of the Companies Act, 2013 and as approved by the

CSE. Committee of the Company.

by Directly or through a registered trust or a registered society or a Company,

2. Composition of CSR Committee:

'S1. [ Name of Director | Designation / | Number of
No. Nature of | meetings of
Directorship  CSR Committee

held during the

Number of meetings
of CSR Committee
attended during the
year

year :
1. Mr, V, Brahmaiah [Chairman 5 i .
2. Mrs. A, Shyama  |Member 5 1
3. [Mr. A.Sri Member 5 5
HarshaVarma : |

3.  Provide the web-link where Composition of CSR committee, CSE Policy and CSE
projects approved by the board are disclosed on the website of the company:

https:favsrhpl.comy

4, Provide the details of Impact assessment of CSR projects carried out in pursuance of
sub-rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules,

2014, if applicable (attach the report).: Not Applicable

l_.,.l1

a) Average net profit of the company as per section

Rs. 121404796/ -

135(5)

b) Twao percent of average net profit of the company as | Rs. 24,28, 09 /-
per section 135(5)

¢} Surplus arising out of the CSR projects or programs or v
activities of the previous financial years. .

| d) Amount required to be set off for the financial vear, Rs. 41.418/-
if any =
(e) Total CSR obligation for the financial vear (bt+c-d) Rs.23,86,678/-

b. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing

Project): Rs. 24,31, 000/ -

(b) Amount spent in Administrative Overheads: Nil

(c) Amount spent on Impact Assessment, if applicable: Not Applicable



{d) Total amount spent for the Financial Year [{a)+{b)=(c}]: Rs. 24,31,000

(e) CSE amount spent or unspent for the financial year:

Amount Unspent
{in Rs.}

Total Amount
Spent for the
Financial Year.
{in Rs.)

Total Amount
transferred to

Amount transferred to any fund

Unspent CSR Account as specified underSchedule VII as per

second provise to section 135(5).

per section 135(6).
- Name of
Date of
Amount. the Fund Amount. | Date of
transter. transfer.

I
24,31,000

= =, e,

(f) Excess amount for set off, if any

51 Particular Amount (in
No. Rs.)
{1) | Two percent of average net profit of the 2428096
m::mpant}' as per
secton T35(5)
(ii) | Total amount spent tor the Fiancial Year 24 31,000
(111} [I_:__'ﬁces& amount spent tor the hinancial vear [(1i)- 2,904
I
(v} | Surplus arising out of the CSE projects or il
rogrammes or activities of the previous
inancial vears, if anv
(vl | Amount available tor set off in succeeding 2 9(M
financial years
[(ki}-(ivi]

7. Details of Unspent CSR amount for the preceding three financial years:

lm!l @ (3 () (5) (6) @) (8}
| 5l | Preceding | Amount | Balance | Amount Spent in the | Amount transferred Amount Deficiency, if |
No. | Financial | transferr | Amoun | Financial Year (in Bs)| 5 5 Fund as remaining | any
Year | ed to [ bin specified under to be spent
Unspent | Unspen Schedule VII as per| in
CSR HCSR second provisoto | succeeding
Account | Accoun subsection {5} of Financial
under tunder | section 135, if any | Years (in
subsecti | subsect | Amount Amount | Rs)
on (6] of | ion (&) {in Rs]  {in Rs}
section | of Dhate of  Drate of
135{in | section Transfer [Transfer
| Hs.} 135 (in
! Rs.) ,
1. | 2021-2022 | 56,06,004 | NIL NIL | NIL NIL NIL NIL
|2 | 2022202 [3mea| NIL NIL | NIL NIL NIL NIL
| 3 | 20232024 | NIL NIL NIL | NIL NIL MNIL NIL




8.

9.

Whether any capital assets have been created or acquired through Corporate Social
Responsibility amount spent in the Financial Year: No

Specify the reason(s), il the company has failed to spend twoper cent of the average net
profit as per section 135(5) - Not Applicable,

. o
N

A. Sri Harsha Varma V. Brahmaiah

Director
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INDEPENDENT AUDITOR’S REPORT

To the Members of
AV S R HOLDINGS PRIVATE LIMITED

Report on the audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of AV S
R Holdings Private Limited (“the Company”), which comprise the Standalone
Balance Sheet as at March 31, 2025, and the standalone statement of Profit
and Loss (including other comprehensive income), standalone statement of
changes in equity and standalone statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of
material accounting policies and other explanatory information (hereinafter
referred to as “standalone financial statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give
the information required by the Companies Act, 2013 (‘the Act’) in the
manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
“Ind AS” and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2025, its profit and other
comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance
with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report, We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the
Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial
statements.
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Information Other than the Standalone Financial Statements and
Auditors’ Report Thereon

The Company’s Board of Directors is responsible for the preparation of the
other information. The other information comprises the information included
in the Boards Report but does not include the standalone financial
statements and our auditors’ report thereon. The Board’s Report is expected
to be made available to us after the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information, in doing so, consider whether
the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were
of most significance in our audit of the standalone financial statements of the
current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, we
do not provide a separate opinion on these matters. There were no key audit
matters to be communicated in our report.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the
matters stated in section 134(5) of the Act with respect to the preparation of
these standalone financial statements that give a true and fair view of the
standalone financial position, standalone financial performance including
other comprehensive income, standalone changes in equity and standalone
cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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In preparing the standalone financial statements, Management and Board of
Directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless Management either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the
standalone financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

o Identify and assess the risks of material misstatement of the
standalone financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resuiting
from fraud is higher than for cne resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

¢ Obtain an understanding of internal financial control relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to the standalone
financial statements in place and the operating effectiveness of such
controls.
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o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by Management.

¢ Conclude on the appropriateness of Management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as
a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’'s report.
However, future events or conditions may cause the Company to cease
to continue as a going concern.

o Evaluate the overall presentation, structure and content of the
standalone financial statements, including the disclosures, and whether
the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We aiso provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the
Order”), issued by the Central Government of India in terms of sub-
Section (11) of section 143 of the Act, we give in the 'Annexure A’ a
statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.
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b) in our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books.

¢) The standalone Balance Sheet, the standalone Statement of Profit and
Loss (including other comprehensive income), the standalone
Statement of Changes in Equity and the standalone statement of cash
flows dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid financial statements comply with the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of
the Act.

e) There are no qualification, adverse remarks or reservation relating
maintenance of books of accounts except for matter stated in para
(h){vi) below on audit trail.

f} On the basis of the written representations received from the directors
as on March 31, 2025 taken on record by the Board of Directors, none
of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

g) With respect to the adequacy of the internal financial controls over
financial reporting with reference to standalone financial statements of
the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure B” to this report.

h) With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(i) The company does not have any pending litigations which would
impact its financial position except those disclosed in financial
statements.

(ii) The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

(iii) There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.
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(iv) a. The management has represented that, to the best of its
knowledge and belief, other than as disclosed in the Note to the
standalone financial statements, no funds have been advanced or
lcaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any
other persons or entities, including foreign  entities
("Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any quarantee, security or the like on
behalf of the Ultimate Beneficiaries.

b. The management has represented, that to the best of its
knowledge and belief, no funds have been received by the company
from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shail, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

c. Based on such audit procedures that we have considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub-clause {a) and (b) contain any material misstatement.

{v) The interim dividend paid by the Company during the year in
respect is in accordance with Section 123 of the Companies Act,
2013 to the extent it applies to payment of Interim Dividend.

(vi) Based on our examination which included test checks, the
Company has used an accounting software for maintaining its
books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit
trail feature being tampered with.
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3. With respect to the matter to be included in the Auditors” Report under
section 197(16):

Since the Company is a private limited company, the provisions of Section
197 of the Companies Act, 2013 are not applicable to it. Accordingly,
reporting on the compliance with the provisions of Section 197 of the Act
is not applicable.

For P.R.DATLA & CO.,
CHARTERED ACCOUNTANTS
FIRM'S REG.NQ.006067S

S.S.BADRINATH RAO
PARTNER

MEMBERSHIP NO.205288
UDIN:25205288BMKYFL8276

Place: Hyderabad
Date :30-06-2025
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Annexure A to the Independent Auditors’ Report on the Standalone Financial
Statements.

With reference to Annexure 'A' referred to in Independent Auditors’ Report of
even date to the members of A V S R Holdings Private Limited (‘the
Company') on the standalone financial statements for the year ended 31
March 2025, we report that:

(i) (a) The Company has maintained proper records showing full particulars
including quantitative details and situation of Property, Plant and
Equipment.

(b) As explained to us, the management has physically verified the
Property, Plant and Equipment during the year and no material
discrepancies were noticed on such verification. In our opinion, the
frequency of physical verification of Property, Plant and Equipment is
reasonable having regard to the size of the Company and the nature
of the assets.

(c) In our opinion and according to the information and explanations
given to us, the title deeds of all the immovable properties disclosed
in the financial statements are held in the name of the Company.

(d) In our opinion and according to the information and explanations
given to us, the company has not revalued its Property, Plant and
Equipment or intangible assets or both during the year.

(e) In our opinion and according to the information and explanations
given to us, no proceedings have been initiated or are pending against
the company for holding any Benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(ii) The Company does not have any inventory and hence reporting under
clause (ii) of the Order is not applicable.

(iii) a. The Company is Core Investment Company (CIC) and hence whether
the Company has made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties reporting is not required to-be commented upon and hence
clause (iii) (a) is not applicable.
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b. Based on our audit procedures and according to the information and
explanation given to us, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans
and advances in the nature of loans and guarantees provided are not
prejudicial to the Company’s interest.

¢. Based on our audit procedures and according to the information and
explanation given to us, in respect of loans and advances in the nature
of loans, the schedule of repayment of principal and payment of
interest has been stipulated and repayments / receipts are regular.

d. In respect of loans granted by the Company, there are no amounts
overdue for more than ninety days as at the balance sheet date.

e. Since the Company is CIC whether any loans granted by the Company
has fallen due during the current year, has been renewed or extended
of fresh loans granted to settle the over dues of existing loans given to
the same parties is not required to be commented upon and hence
reporting under clause (iii) (e) is not applicable.

f. Based on our audit procedures and according to the information and
explanation given to us, the Company has not granted any loans or
advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment and hence the question of
aggregate amount, percentage thereof to the total loans granted,
aggregate amount of loans granted to Promoters, related parties as
defined in clause 76 of section 2 of the Companies Act, 2013 does not
arise. Accordingly, paragraph (iii)(f) of the Order is not applicable.

(iv)In our opinion and according to the information and explanation given to
us, the Company has complied with provisions of Section 185 and 186 of
the Act in respect of grant of loans, making investments and providing
guarantees, and securities.

(v) In our opinion and according to the information and explanations given to
us, the Company has not accepted any deposits or amounts which are
deemed to be deposits during the year. Hence, the provisions of Sections
73 to 76 or any other relevant provisions of the Companies Act and the
rules made there under are not applicable to the Company.

(vi)In our opinion and according to the information and explanations given to
us, the maintenance of cost records has not been prescribed by the
Central Government under sub-section (1) of section 148 of the
Companies Act. Hence, reporting under clause (vi) of the Order is not
applicable to the company.
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(vii) a. According to the information and explanations given to us, and
the records of the Company, the company is regular in
depositing undisputed statutory dues including Income tax,
Provident Fund, ESI, Goods and Service Tax and other
statutory dues with the appropriate authorities. Based on our
audit procedures and according to the information and
explanations given to us, there are no arrears of statutory dues
which has remained outstanding as at 31* March 2025 for a
period of more than six months from the date they became
payable.

b. According to the information and expianations given to us and the
records of the Company, there were no statutory dues payable
referred to in sub-clause(a) in respect of service tax which have
remained outstanding as on 31* March, 2025 for a period of more
than six months from the date they have become payable.

(viii) In our opinion and according to the information and explanations given
to us, there were no transactions relating to previously unrecorded
income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961. Hence,
this clause is not applicable.

(ix) (a) In our opinion and according to the information and explanations
given to us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any lender.
Hence, reporting under clause (a) to (f) of Para (ix) are not applicable.

(x) (a)In our opinion and according to the information and explanations
given to us, the Company did not raise any money by way of initial
public offer or further public offer (including debt instruments)} during
the year. Accordingly, paragraph (x){a) of the Order is not applicable.

{b} In our opinion and according to the information provided to us, the
company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally
convertible) during the vyear. Hence, reporting under clause (b) of
Paragraph (x) of the Order is not applicable.

{xi} (a)According to the information and explanations given to us, no fraud
by the Company or any fraud on the Company has been noticed or
reported during the year. Hence, reporting under clause (a) of Paragraph
{xi) of the Order is not applicable.
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(b) No report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government during the
year and up to the date of our report.

(¢) According to the information and explanations given to us, the
company has not received any whistle-blower complaints during the
year. Hence, this clause is not applicable.

(xii} In our opinion and according to the information and explanations given
to us, the Company is not a nidhi company and hence reporting under
clause (xii) of the Order is not applicable.

(xiii) In our opinion and according to the information provided to us, the
company has not entered with the related party transactions under
section 177 and 188 of the Companies Act and the details have been
disclosed in the standalone financial statements as required by the
Indian accounting standard Related Party Disclosures (Ind AS 24).

{xiv) (a) According to the information and explanations given to us, the
company has an internal audit system commensurate with the size and
nature of its business.

(b)We have considered the reports of the Internal Auditors for the
period under audit, issued to the Company during the vyear, in
determining the nature, timing and extent of our audit procedures.

{xv) According to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not
entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) (@) According to the information and explanations given to us and based
on our examination of the records of the Company, the Company is
registered under Section 45-1A of Reserve Bank of India Act, 1934 (2 of
1934).

{(b) According to the information and explanations given to us and based
on our examination of the records of the Company, the Company
conducted Non-Banking Financial activities with a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934.

(c) Based on our audit procedures and according to the information
and explanations given to us, the Company is a Core Investment
Company (CIC) as defined in the regulations made by the Reserve
Bank of India and it continues to fulfil the criteria of a CIC.
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(xvii} According to the information and explanations given to us, the company
has not incurred cash losses during the financial year and the
immediately preceding financial year.

(xviii)According to the information and explanations given to us, there has
been no resignation of the statutory auditors during the year.

(xix) According to the information and explanations given to us, on the basis
of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor's knowledge of the
Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that
company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx) Based on our audit procedures and according to the information and
explanations given to us, in respect of other than ongoing projects, the
Company has spent the required amount, there is no amount pending to
be transferred to a Fund specified in Schedule VII to the Companies Act
in compliance with second proviso to sub-section (5) of section 135 of
the said Act. Accordingly, reporting under clause 3(xx){a) of the Order is
not applicable for the year.

For P.R.DATLA & CO.,
CHARTERED ACCOUNTANTS
FIRM’'S REG.NO.0060675S

_(,S ‘gouJ,,,:ﬂe.j\'L f_cw

S.5.BADRINATH RAO
PARTNER

MEMBERSHIP NO.205288
UDIN:25205288BMKYFL8276

Place: Hyderabad
Date: 30-06-2025
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Annexure B to the Independent Auditors’ Report on the Standalone
Financial Statements:

Annexure B referred to in paragraph 2(I)(f) of our report of even date to the
Members of A V S R Holdings Private Limited on the standalone financial
statements for the year ended 31°' March, 2025.

Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of A V
S R Holdings Private Limited (“the Company”} as of March 31, 2025 in
conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for
establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financiai
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted cur audit
in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethicai
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness.

Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliabiiity of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financiai
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For P.R.DATLA & CO.,
CHARTERED ACCOUNTANTS
FIRM'S REG.NO.006067S

2 Rl Low

S.S.BADRINATH RAO
PARTNER

MEMBERSHIP NO.205288
UDIN:25205288BMKYFL8276
Place: Hyderabad

Date: 30-06-2025



A V $ R Holdings Private Limited
CIN: U67120TG2005PTC045117
Standalone Ind AS Balance sheet as at March 31, 2025

¥ in Lakhs

Note
No

As at March 31, 2025

As at March 31, 2024

I

-5

[a]

-y,

- R oA T

Assets

Financial Asselts

Cash and Cash Equivalents
Bank balances other than (a) above
Receivables

- Trade Receivables

- Other Receivables

Loans

Investments

Other financial assets

Total Financial Assets (A}
Non Financial Assets

Current tax assets

Deferred tax asset

Investment property

Property, Plant and Equipment
Other Current Assets

Total Non Financial Assets (B)
Total Assets (A+B)

Liabilities and Equity
Liabilities
Financial Liabilities
Payables
- Trade payables
~ total cutstanding dues of micro enterprises
and small enterprises
-- total outstanding dues of creditors other than
micro enterprises and small enterprises

- Other payables
-- total outstanding dues of micro enterprises
and small enterprises
- total outstanding dues of creditors ather than
mnicro enterprises and smail enterprises
Borrowings
Other financial liabilities
Non Financial Liabilities
Deferred tax liabilities (Net)
Other non financial liabilities
Tetal Liabilities (A)
Equity
Equity share capital
Other equity
Total Equity (B)
Total Liabilities and Equity (A+B})

o

12
13
14

15

16
17

16,55

2,451.16
1,40,562.14
379.88

78.7%

2451.16
1,55,075.69
173.52

1,43,409.73

1,57,779.15

374.38
129.71
0.09
0.89

716.24

129.71
0.12

505.08

846.07

1,43,914.80

1,58,625.22

327.78

9,001,00

568.43

8,720.82

9,328.79

9,289.25

9,055.40
1,25,530.62

9,055.40
1,40,280.57

1,34,586.02

1,49,335.97

1,43,914.80

1,58,625.22

The accompanying notes are an integral part of the financial statements

in terms of our report attached
For P.R. Datla & Co

Chartered Accountants
F R N.0060675

§.5. Badrinath Rao
Partner
M.No.205288

DTN 359058 B UKy i

Place: Hyderabad
Date: 30.06.2025

For and on behalf of the Board of Directors
A V S R Holdings Private Limited

A

A. 5ri Harsha Varma
Director
(DLN: 01372575)

ho-

Brundztgan Padhan
(Memb No.: ACS 49458)
Company Secretary

V. Brahmaiah
Director
(DIN: 00173124)




AV S R Holdings Private Limited
CIN: U67120TG2005PTC045117
Standalone Statement of Profit and Loss for the period ending March 31, 2025

Zin Lakhs
Particulars Note | For the Year ended For the Year ended
No March 31,2025 March 31,2024
I |Revenue from operations
i|Interest income 18 26417 196.32
if|Dividend income 1,466.00 1,466.00
iii|Share of Profit from LLPs - 1,884.40
iv |Profit on sale of investments 19 - 17.29
Reversal of Provision for dimunition in value of
v|. - 649.84
investments
vi|Reversal of impairment loss on loans - 3.52
Total Revenue from Operations 1,730.16 4,217.35
II |Other income
i|Interest from Income Tax Refund 3.88 -
TIT | Total Income (I + II) 1,734.04 4,217.35
IV |Expenses
i|Finance costs 20 0.08 9.19
ii|Employee Benefits Expenses 21 17.29 12.99
iii| Depreciation, amortization and impairment 22 0.03 0.03
iv|Other expenses 23 31.80 17.26
vi|Impairment loss on loans - 9.84
Total expenses 49.19 49.31
V [Profit / (Loss) before exceptional items and tax 1,684.85 4,168.04
VI [Exceptional Items - -
VII|Profit / (Loss) before tax 1,684.85 4,168.04
VII|Tax expense
- Current tax 227.00 93.75
- Deferred tax - -
IX |Profit / (Loss}) after tax 1,457.85 4,074.29
X |Other Comprehensive Income/ (Loss)
(i) Hems that will be reclassified to profit or loss
Remeasurement gain/ (loss)on investments (15,112.64) 83,858.47
Deferred tax on fair valuation adjustments (280.18) (6,879.55)
Remeasurement gain/ (loss)on defined benefit plan
{Net of taxes})
Sub total (15,392.82) 76,978.91
XI Total Comprehensive Profit/(Loss) for the year (13,934.97) 81,053.21
(IX+X)
XII| Earning per equity share of Rs. 10/- each
Basic (Rs.) 1.61 450
Diluted (Rs.) 1.61 4.50
The accompanying notes are an integral part of the financial statements
In terms of our report attached For and on behalf of the Board of Directors

For P.R. Datla & Co A V S R Holdings Private Limited

Chartered Accountant

F R N.006067S
‘ |
€ & ot " TR (R
5.8, Badrinath Rao A. Sri Harsha Varma V. Brahmaiah
Partner Director Director
M.No.205288 {DIN: 01372575) {DIN: 00173124)

VI R50595ZBMKCY FL 84T

Place: Hyderabad
Date: 30.06.2025

2 Qoo ho-

Brundaban Padhan

(Memb No.: ACS 49458}

Company Secretary




AV § R Holdings Private Limited
CIN: Us7120TG2005FTC045117
Standalone Cash Flow Statement for the year ended March 31, 2025

¥ in Lakhs
Year ended Year ended
[RRICELET S March 31, 2025 March 31, 2024
A, Cash Flow from Uperaiing Aciivilies
Net profit before tax and extra ordinary items 1,684 85 4,168.04
Adjustments for:
Depreciation and Amortisation 0.03 0.03
Loss on sale of Investments - -
Profit on sale of investments - (17.29)
Share of profit received from LLP - (1,884.40)
Interest income {264.17) {196.32)
Provision for Investments/Loans and advances - (643.52)
Provision for Standard Assets - -
Dividend received (Long Term Investments) {1,466.00) (1,466.00)
I[nterest on Income Tax Refund (3.88) -
(49.18) (39.44)
Changes in working capital:
Adjustments for {increase) / decrease in operating assets:
Cther financial assets (206.36) (69.48)
Other Current Assets {0.89)
Adjustments for increase / {decrease) in operating lizbilities:
Trade Payables -
Other financial Liabilities 0.47 {41.91)
Provision for Tax {adjustment) {468.11) -
Borrowings - -
Cash used in Operations (724.06) (150.83)
Net Income Tax Deducted 341.86 {171.46)
Net Cash used in Uperations {382.20) {522,29)
Leans Received back/ (Disbursed) (Net) - (1,581.00)
Net Cash from / {used in} Operating Activilies (A) {382.20) (1,903.29)
B. Cash Flow from Investing Activities
Purchase of investments (599.09) -
Interest income 26417 196.32
Purchase of Property, Plant and Equipment - -
Profit on sale of Long Term Investments - 17.29
Sale of Long Term Investments - 649.84
Share of profit received from LLP - 1,384.40
Dividend received (Long term Investmenis) 1,466.00 1,466.00
Interest on Income Tax Refund 3.88 -
Net cash from / {used in) investing Activities (B) 1,134.95 4,213.53
¢, Cash Flow from Financing Activities
Proceeds from Long term borrowings
Repayment of long term and Shost Term Borrowings (net) - (975.00)
Interim Dividend paid (814.99) (1,267.76)
MNet cash from Financing Activities () (514.9%) (2,242.76)
Net Increase / Llecrease in Cash and Cash Equivalents (62.24) 67.79
Cash and Cash Equivalents at the beginning of the year 78.79 11.00
Cash and Cash Equivalents at ihe end of the year 16.55 78.79
Components of Cash and Bank Balances comprises of
Cash on Hand 0.02 0.02
With Banks
- in Current Accounts 16.53 8.76
- Deposit account - 70.00
Cash and Bank Balances at the end of the year 16.55 78.79

The accompanying notes are an integral part of the financial stafements

In terms of our report attached
For P.R. Datla & Co
Chartered Accountants
F R N.O60675

<R o fi

5.5. Badrinath Rao
Pariner
M.N0.205288

Place: Hyderabad
Date: 30.06,2025

UBINY-8 30 52 €3 MK F LeRA(

For and on behalf of the Board of Directors
A V 5 R Holdings Private Limited

A.SfTHarsha Varma V. Brahmaiah
Director Director
(DIN: 01372575)  (DIN: 00173124)

L 3 m—
Br&-da&cg adhan
(Memb No.: ACS 49458)
Company Secretary
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A V S R Holdings Private Limited
CIN: U67120TG2005PTC045117
Notes to the Standalone Financial Statements for the year ended 31% March, 2025

1. Corporate Information:

A V S R Holdings Private Limited ("the company"} is a private limited company,
incorporated on 12' January, 2005 and domiciled in India. The Company is a Core
Investment Company engaged in business of investing and Lending as defined in Section
45(IA)of the Reserve Bank of India Act, 1934,

2. Summary of Significant Accounting Policles:

2.1 Preparation of Financial Statements

2.1.1 Basis for Preparation

The Standalone Financial Statements of the Company have been prepared in accordance
with Indian Accounting Standards {Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 {as amended from time to time). The Standalone
Financial Statements have been prepared under the historical cost convention, as
modified by the application of fair value measurements required or allowed by relevant
Accounting Standards. Accounting policies have been consistently applied to all periods
presented, unless otherwise stated.

The preparation of Standalone Financial Statements requires the use of certain critical
accounting estimates and assumptions that affect the reported amount of assets,
liabilities, revenues and expenses and the disclosed amount of contingent liabilities.
Areas involving higher degree of judgement or complexity, or areas where assumptions
are significant to the company are discussed in Note 2.2 - Use of estimates and
judgements and Estimation uncertainty.

The Department Regulation {(NBFC) of RBI has issued a circular Dt. 13.03.2020, DOR
(NBFC). CC. PD. N0.10%9/22.10.106/19-20 in accordance with road map for implementing
IND AS for NBFC’s. These Standalone Ind AS Financial Statements have been prepared
by applying the accounting principles as per IND AS and taking into consideration the
RBI directions required above.

2.1.2 Presentation of Financial Statements

The Standalone Ind AS financial statements of the Company are presented as per
Schedule |1l {Division 1) of the Companies Act, 2013 applicable to NBFCs, as notified by
the Ministry of Corporate Affairs (MCA). Financial assets and financial liabilities are
generally reported on a gross basis except when, there is an unconditional legally



enforceable right to offset the recognized amounts without being contingent on a future
event and the parties intend to settle on a net basis in the following circumstances:

i. The normal course of business

ii. The event of default

iii. The event of insolvency or bankruptcy of the Company and/or its counterparties.

2.1.3 Statement of Compliance

These standalone Ind AS financial statements of the Company have been prepared in
accordance with Indian Accounting Standards as per the Companies (Indian Accounting
Standards) Rules, 2015 as amended and notified under Section 133 of the Companies
Act, 2013 and the other relevant provisions of the Act.

2.1.4 Functional and Presentation Currency
Indian Rupees {‘INR’ or ‘Rs.’} is Company’s functional currency and these Standalone
Financial Statements are presented in Lakhs.

2.1.5 Basis of Measurement

The Standalone Financial Statements of the Company have been prepared in accordance
with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 {as amended from time to time}. The Standalone
Financial Statements have been prepared under the historical cost convention, as
modified by the application of fair value measurement required or allowed by relevant
accounting standards. Accounting policies have been consistently applied to all periods
presented, unless otherwise stated.

2.1.6 Measurement of Fair Values

A number of Company’s accounting policies and disclosures require the measurement of
fair values, for both financiat and non-financial assets and liabilities. The Company has
established policies and procedures with respect to the measurement of fair values. Fair
values are categorized into different levels in a fair value hierarchy based on the inputs
used in the valuation techniques as follows:

- Level 1: Quoted prices (unadjusted) in active markets for identical assets and liabilities.
- Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly or indirectly.

- Level 3: inputs for the asset or liability that are not based on observable market data
{unobservable inputs).

2.2 Use of Estimates and Judgements and Estimation Uncertainty

In preparing these financial statements, management has made judgements, estimates
and assumptions that affect the application of the Company’s accounting policies and
the reported amounts of assets, liabilities, income, expenses and the disclosures of



contingent assets and liabilities. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
estimates are recognized prospectively. The key assumptions concerning the future and
other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, are described below. The Company based its assumptions
and estimates on parameters available when the financial statements were issued.
Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of
the Company. Such changes are reflected in the assumptions when they occur.

The following are areas that involve a higher degree of estimate and judgement or
complexity in determining the carrying amount of some assets and liabilities.

2.2.1 Effective Interest Rate (EIR) Method

The Company recognizes interest income / expense using a rate of return that
represents the best estimate of a constant rate of return over the expected life of the
loans given / taken. This estimation, by nature, requires an element of judgement
regarding the expected behavior and life cycle of the instruments, as well as expected
changes to other fee income/expense that are integral parts of the instrument.

2.2.2 Impairment of Financial Assets

The measurement of impairment losses on loan assets and commitments requires
judgement, in estimating the amount and timing of future cash flows and recoverability
of collateral values while determining the impairment losses and assessing a significant
increase in credit risk.

The Company's Expected Credit Loss (ECL) calculation is the output of a complex model
with a number of underlying assumptions regarding the choice of variable inputs and
their interdependencies. Elements of the ECL model that are considered accounting
judgements and estimates include:

- The Company’s criteria for assessing if there has been a significant increase in credit
risk

- The segmentation of financial assets when their ECL is assessed on a collective basis

- Development of ECL model, inciuding the various formulae and the choice of inputs

2.2.3 Provisions and Other Contingent Liabilities

The reliable measures of the estimates and judgments pertaining to litigations and the
regulatory proceedings in the ordinary course of the Company’s business are disclosed
as contingent liabilities.



Estimates and judgements are continually evaluated and are based on historical
experience and other factors, including expectations of future events that may have a
financial impact on the Company and that are believed to be reasonable under the
circumstances.

2.2.4 Useful tives of property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end of
each reporting period. This reassessment may result in a change in depreciation
expense in future periods.

2.3 Revenue Recognition

2.3.1 Interest Income

Interest income is recognized in Statement of profit and loss using the effective interest
method for all financial instruments measured at amortized cost, debt instruments
measured at FVOCI, and debt instruments designated at FVTPL. The ‘effective interest
rate’ is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument.

The calculation of the effective interest rate includes transaction costs and fees that are
an integral part of the contract. Transaction costs include incremental costs that are
directly attributable to the acquisition of financial assets.

2.3.2 Dividend income on investments

Dividends are recognized in the Statement of profit and loss only when the right to
receive payment is established, it is probable that the economic benefits associated with
the dividend will flow to the Company and the amount of the dividend can be measured

reliably.

2.4 Property Plant and Equipment (PPE)

PPE are carried at cost of acquisition or construction less accumulated depreciation and
accumulated impairment loss. The cost includes non-refundable taxes, duties, freight
and other incidental expenses related to the acquisition and installation of the
respective assets.

Assets held for sale or disposal are stated at the lower of their net book value and net
realizable value.

Advances paid towards the acquisition of PPE outstanding at each balance sheet date
are disclosed separately under other nen-financial assets. Capital work in progress
comprises the cost of PPE that are not ready for its intended use at the reporting date.



2.5 Intangible Assets

Intangible assets are carried at cost less accumulated amortization and impairment
losses, if any.

Intangible assets comprise of computer software which is amortized over the estimated
useful life. The amortization period is lower of license period or 36 months which is
based on management’s estimates of useful life.

2.6 Investment Property

Investment properties are properties held to earn rentals and/or for capital appreciation
{including property under construction for such purposes). Investment properties are
measured initially at cost, including transaction costs. For transition to Ind AS, the
company has elected to adopt the fair valuation amount as the carrying value.
Subsequent to initial recognition, investment properties are measured in accordance
with the Ind AS16’s requirement for cost model.

An investment property is derecognized upon disposal or when the investment property
is permanently withdrawn from use and nc further economic benefits are expected
from disposal. Any gain or loss arising on DE recognition of the property is included in
Statement of Profit or Loss in the period in which the property is derecognized.

2.7 Depreciation and Amortization
Depreciable amount of assets is the cost of an asset, or other amount substituted for
cost less its estimated residual value.

Depreciation on PPE has been provided on the straight-line method as per the useful
lives prescribed in schedule Il to the Companies Act, 2013.

Intangible assets are amortized, on the straight-line method on the useful lives
prescribed in schedule il to the Companies Act, 2013.

2.8 Financial Instruments

2.8.1 Financial Liabilities and Equity Instruments:

Classification as Debt or Equity —

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument,

Equity Instruments -
An equity instrument is any contract that evidences a residual interest in the assets of
an entity after deducting all its liabilities. Equity instruments issued by the Company are



recognized at the proceeds received. Transaction costs of an equity transaction are
recognized as a deduction from equity.

Financial Liabilities -

Financial liabilities are classified as measured at amortized cost or FVTPL. Financial
liability is classified as at FVTPL if it is classified as held-for trading, or it is a derivative or
it is designated as such on initial recognition. Other financial liabilities are subsequently
measured at amortized cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognized in the Statement of profit and loss.
Any gain or loss on DE recognition is also recognized in Statement of profit and loss.

2.8.2 Recognition and Initial Measurement

Financial assets and financial liabilities are recognized when the Company becomes a
party to the contractual provisions of the instruments. Financial assets and financial
liabilities are initially measured at fair value, transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities {other
than financial assets and financial liabilities at FVTPL) are added to or deducted from the
fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets
or financial liabilities at FVTPL are recognized immediately in the Statement of profit and

loss.,

2.8.3 Classification and Subsequent Measurement of Financial Assets-
On initial recognition, a financial asset is classified as measured at

- Amortized cost.

- Fair value through Other Comprehensive Income (FVOCI) — debt investment.

- Fair value through Other Comprehensive Income (FVOCI) — equity investment.
- FVTPL

Amortized Cost —

The Company’s business model is not assessed on an instrument-by-instrument basis,
but at a higher level of aggregated portfolios being the level at which they are managed.
The financial asset is held with the objective of holding financial asset in order to collect
contractual cash flows as per the contractual terms that give rise on specified dates to
cash flows that are solely payment of principal and interest {SPP!) on the principal
amount outstanding. Accordingly, the Company Measures Bank balances, Loans, Trade
receivables and other financial instruments at amortized cost.

FVOCI - Debt Instruments -
The Company measures its debt instruments at FVOCI when the instrument is held
within a business model, the objective of which is achieved by both collecting



contractual cash flows and selling financial assets; and the contractual terms of the
financial asset meet the SPPI test.

FVVOCI - Equity Instruments -

The Company classifies all equity instruments at fair value through profit or loss, unless
the Company’s management has elected to classify irrevocably some of its equity
instruments at FYOC), when such instruments meet the definition of Equity under Ind AS
32 Financial Instruments and are not held for trading.

Financial assets are not reclassified subsequent to their initial recognition, except if and
in the period the Company changes its business model for managing financial assets.

All financial assets not classified as measured at amortized cost or FVOC| are measured
at FVTPL. This includes all derivative financial assets.

Subsequent Measurement of Financial Assets

Financial assets at amortized cost are subsequently measured at amortized cost using
effective interest methods. The amortized cost is reduced by impairment losses. Interest
income and impairment losses are recognized in the Statement of profit and loss. Any
gain and loss on DE recognition is recognized in Statement of profit and loss.

Debt investment at FVOC! is subsequently measured at fair value, Interest income under
effective interest method, foreign exchange gains and losses and impairment are
recognized in the Statement of profit and loss. Other net gains and losses are recognized
in OCl. On DE recognition, gains and losses accumulated in OCl are reclassified to
Statement of profit and loss.

For equity investments, the Company makes an election on an instrument-by-
instrument basis to designate equity investments as measured at FYOCI. These elected
investments are measured at fair value with gains and losses arising from changes in fair
value recognized in other comprehensive income and accumulated in the reserves. The
cumulative gain or loss is not reclassified to Statement of profit and loss on disposal of
the investments. These investments in equity are not held for trading. Instead, they are
held for strategic purposes. Dividend income received on such equity investments is
recognized in Statement of profit and loss.

Equity investments that are not designated as measured at FVOCI are designhated as
measured at FVTPL and subsequent changes in fair value are recognized in the
Statement of profit and loss. Financial assets at FVTPL are subsequently measured at fair
value. Net gains and losses, including any interest or dividend income, are recognized in
Statement of profit and loss.



2.8.4 Derecognition

Financial Assets

The Company derecognizes a financial asset when the contractual rights to the cash
flows from the financial asset expire, or it transfers the rights to receive the contractual
cash flows in a transaction in which substantially all of the risks and rewards of
ownership of the financial asset are transferred or in which the Company neither
transfers nor retains substantially all of the risks and rewards of ownership and does not
retain control of the financial asset. If the Company enters transactions whereby it
transfers assets recognized on its balance sheet but retains either all or substantially all
the risks and rewards of the transferred assets, the transferred assets are not
derecognized.

Financial Liabilities

Financial liability is derecognized when the obligation in respect of the liability is
discharged, cancelled or expires. The difference between the carrying value of the
financial liability and the consideration paid is recognized in Statement of profit and
loss.

2.8.5 Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the
balance sheet when, and only when, the Company currently has a legally enforceable
right to set off the amounts and it intends either to settle them on a net basis or to
realize the asset and settle the liability simultaneously.

2.8.6 Impairment of Financial Instruments

Equity instruments are not subject to impairment under Ind AS 109. The Company
recognizes lifetime expected credit losses (ECL) when there has been a significant
increase in credit risk since initial recognition and when the financial instrument is credit
impaired. If the credit risk on the financial instrument has not increased significantiy
since initial recognition, the Company measures the loss allowance for that financial
instrument at an amount equal to 12-month ECL. The assessment of whether lifetime
ECL should be recognized is based on significant increases in the likelihood or risk of a
default occurring since initial recognition. 12-month ECL represents the portion of
lifetime ECL that is expected to result from default events on a financial instrument that
are possible within 12 months after the reporting date.

The Company recognizes lifetime ECL for other financial assets. The expected credit
losses on these financial assets are estimated using a provision matrix based on the
Company’s historical credit loss experience, adjusted for factors that are specific to the
debtors, general economic conditions and an assessment of both the current as well as
the forecast direction of conditions at the reporting date, including time value of money



where appropriate. Lifetime ECL represents the expected credit losses that will result
from all possible default events over the expected life of a financiai instrument. Loss
allowances for financial assets measured at amortized cost are deducted from the gross
carrying amount of assets. For debt securities at FVOCI, the loss allowance is recognized
in OCl and carrying amount of the financial asset is not reduced in the balance sheet.

The Department of Regulation of NBFC of RBI issued a circular dated 13.03.2020 for
implementation of IND AS by NBFCs. According to the circular NBFCs shall hold
impairment allowance as required under NBFC. In paralltel they should also maintain
asset classification and compute provisions as per the income recognition, asset
classification and provisioning norms of RBl. The company considers a financial
instrument to be defaulted and therefore ECL calculations in all cases when the
borrower becomes 90 days past due to its contractual payments. Where the
impairment allowance as per IND AS is lower than the provision as per the RBI norms
referred above, the NBFC shall appropriate the difference between the impairment
allowance as per IND AS and provision as per RBI norms from the profit after tax. In
other words, NBFC is obliged to debit the profit and loss account to the extent of
impairment allowance as per IND AS and appropriate from the profit after tax, the
difference between provision as per RBI extant guidelines and impairment allowance as
per IND AS.

2.8.7 Write Offs -

The gross carrying amount of a financial asset is written off when there is no realistic
prospect of further recovery. This is generally the case when the Company determines
that the debtor/ borrower does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write-off. However,
financial assets that are being written off could still be subject to enforcement activities
under the Company’s recovery procedures, considering legal advice where appropriate.
Any recoveries made are recognized in Statement of profit and loss.

2.9 Finance Costs:

Finance costs include interest expense computed by applying the effective interest rate
on respective financial instruments measured at Amortized cost - bank term loans, non-
convertible debentures, mobilized fixed deposits, commercial papers, subordinated
debts and exchange differences arising from foreign currency borrowings to the extent
they are regarded as an adjustment to the interest cost. Finance costs are charged to
the Statement of profit and loss.



2.10 Taxation:

Income tax expense comprises of current tax and deferred tax. It is recognized in
Statement of profit and loss except to the extent that it relates to an item recognized
directly in equity or in other comprehensive income.

2.10.1 Current Tax:
Current tax comprises amount of tax payable in respect of the taxable income or loss for
the year determined in accordance with Income Tax Act, 1961 and any adjustment to
the tax payable or receivable in respect of previous years. The Company's current tax is
calculated using tax rates that have been enacted or substantively enacted by the end of
the reporting period.

2.10.2 Deferred Taxes:

Deferred tax assets and liabilities are recognized for the future tax consequences of
temporary differences between the carrying values of assets and liabilities and their
respective tax bases.

Deferred tax liabilities and assets are measured at the tax rates that are expected to
apply in the period in which the liability is settled or the asset realized, based on tax
rates {and tax laws) that have been enacted or substantively enacted by the end of the
reporting period. The measurement of deferred tax liabilities and assets reflects the tax
consequence that would follow from the manner in which the Company expects, at the
end of the reporting period, to recover or settle the carrying amount of its assets and
liabilities.

Deferred tax assets are recognized to the extent that it is probable that future taxable
income will be available against which the deductible temporary difference could be
utilized. The carrying amount of deferred tax assets is reviewed at the end of each
reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the assets to be recovered.

2.11 impairment of Assets Other than Financial Assets:

The Company reviews the carrying amounts of its tangible and intangible assets at the
end of each reporting period, to determine whether there is any indication that those
assets have been impaired. If any such indication exists, the recoverable amount of the
asset is estimated to determine the extent of the impairment loss (if any). Recoverable
amount is determined for an individual asset, unless the asset does not generate cash
flows that are largely independent of those from other assets or company of assets.
Recoverable amount is the higher of fair value less costs to sell and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pretax discount rate that reflects current market assessments of the time



value of money and the risks specific to the asset for which the estimates of future cash
flows have not been adjusted. If the recoverable amount of an asset {or cash-generating
unit) is estimated to be less than it carrying amount, the carrying amount of the asset
(or cash-generating unit) is reduced to its recoverable amount.

When an impairment loss subsequently reverses, the carrying amount of the asset {or a
cash-generating unit) is increased to the revised estimate of its recoverable amount
such that the increased carrying amount does not exceed the carrying amount that
would have been determined if no impairment loss had been recognized for the asset
(or cash generating unit} in prior years. The reversal of an impairment loss is recognized
in Statement of profit and loss.

2.12 Provisions:

Provisions are recognized when there is a present obligation because of a past event,
and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and there is a reliable estimate of the obligation.
Provisions are reviewed at each balance sheet date and adjusted to reflect the current
best estimate.

The amount recognized as a provision is the best estimate of the consideration required
to settle the present obligation at the end of the reporting period, considering the risks
and uncertainties surrounding the obligation.

Provisions are determined by discounting the expected future cash flows at a pre-tax
rate that reflects current market assessments of the time value of money and the risks
specific to the liability. When there is a possible obligation or a present obligation in
respect of which the likelihood of an outflow of resources is remote, no provision or
disclosure is made.

2.13 Earnings Per Share:

Basic earnings per equity share are computed by dividing the net profit for the year
attributable to the Equity Shareholders by the weighted average number of equities
shares outstanding during the year. The weighted average number of equities shares
outstanding during the period and for all periods presented is adjusted for events, such
as bonus shares, sub-division of shares etc. that have changed the number of equities
shares outstanding, without a corresponding change in resources. Diluted earnings per
share are computed by dividing the net profit for the year, adjusted for the effects of
dilutive potentiai equity shares, attributable to the Equity Shareholders by the weighted
average number of equity shares and dilutive potential equity shares outstanding during
the year except where the results are anti-dilutive,



AV S R Holdings Private Limited
CIN: U67120TG2005PTC045117
Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2025

¥ in Lakhs
Particulars As at March 31, 2025 |  As at March 31, 2024
3 [Cash and bank balances
3.1 |Cash and Cash Equivalents
Cash on hand 0.02 0.02
Balances with Banks
In Current Accounts 16.53 ) _%.Zﬁ
Fixed Deposit - 70.00
16.55 78.79
32 The Company has not taken bank overdraft, therefore the cash and cash equivalents for Cash flow

"~ statement is same as cash and for cash equivalent given above.

Loans Tin Lakhs
Particulars As at March 31, 2025 As at March 31, 2024
(A) Term Loans 2,461.00 2,461.00
Less: Impairment loss allowance (Refer' Note no 4.3) {9.84) (9.84)
Total (A) - Net 2,451.16 2,451.16
(B) Out of (A) above:

1. Secured by tangible assets - -

2, Unsecured 2,461.00 2,461.00
Total (B} - Gross 2,461.00 2,461.00
Less: Impairment loss allowance (9.84) (9.84)
Total (B) - Net 2,451.16 245116
{C) Out of (A) above:

In India:

1. Public Sector - o

2. Others - -
__Corporates 2,461.00 2:;6;;56
Total (C) - Gross 2,461.00 2,461.00
Less: Impairment loss allowance (Refer Note no 4.3) {9.84} (9.84)
Total (C) - Net 2451.16 2,451.16

Note: There is no loan asset measured at FVOCI or FVTPL or designated at FVTPL.

4.1 Credit quality of assets

The table below shows the credit quality and maximum exposure to credit risk based on the
Company's internal credit rating system and year - end stage classification. The amounts presented
are gross of impairment allowances. Details of the Company's internal grading system are
explained in note 41 (ii) and policies on whether ECL allowance are calculated on an individual or

collective basis are set out in Note 2.8.6




A V S R Holdings Private Limited
CIN: U67120TG2005PTC045117
Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2025

As at March 31, 2025

T in Lakhs

Particulars

Stage 1 Collective

Stage 2 Collective

Internal rating grade
High grade

Standard grade
Sub-Standard grade

Past due but not impaired
Non performing

Total

Less Provision for impairment on Standard

2,461.00

2,461.00

(9.84)

2,451.16

As at March 31, 2024

Zin Lakhs

Particulars

Stage 1 Collective

Stage 2 Collective

Internal rating grade
High grade

Standard grade
Sub-Standard grade

Past due but not impaired
Non performing

Total

Less Provision for impairment on Standard

2,4561.00

2,461.00

(9.84)

2,4531.16

4.2 An analysis of changs in the gross carrying amount as follows:

"|As at March 31, 2025

2 inm Lakhs

Particulars

Stage 1 Collective

Stage 2 Collective

Gross carrying amount opening balance
New Assets originated or purchased
Asset repaid

Transfer to Stage 1

Transfer to Stage 2

Transfer to Stage 3

Amount written off

Total

2,461.00

2,461.00

As at March, 2024

Tin Lakhs

Particulars

Stage 1 Collective

Stage 2 Collective

Gross carrying amount opening balance
New Assets originated or purchased

Asset repaid
Transfer to Stage 1
Transfer to Stage 2
Transfer to Stage 3
Amount written off

Total

880.00
2,461.00
880.00




AV S R Holdings Private Limited
CIN: Ue7120TG2005PTC045117
Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2025

4.3

44

Reconciliation of ECL balance is given below:

As at March 31, 2025

¥ in Lakhs

Particulars

Stage 1 Collective |Stage 2 Collective

ECL allowance - Opening balance
Additional provision

ECL Reversed

Transfer to Stage 1

Transfer to Stage 2

Transfer to Stage 3
Impact on year end ECL of expenses transferred

between stages during the year and reversal of ECL

on account recovery
Unwinding of discount

Changes of contractual cash flows due to
modifications not resulting in derecognition
Changes to models and inputs used for ECL
calculations

Amount written off

ECL allowance - Closing balance

9.84

As at March, 2024

¥ in Lakhs

Particulars

Stage 1 Collective | Stage 2 Collective

ECL allowance - Opening balance

Additional Provision
Asset derecognised or repaid (excluding write offs)
Transfer to Stage 1
Transfer to Stage 2
Transfer to Stage 3
Impact on year end ECL of expenses transferred
between stages during the year and reversal of ECL
on account recovery
Unwinding of discount
Changes of contractual cash flows due to
modifications not resulting in derecognition
Changes to models and inputs used for ECL
calculations
Amount written off

ECL allowance - Closing balance

3.52 -
6.32 -

9.8¢ -

Disclosure of Loans and Advances given to Related

Parties

As at March 31, 2025

] ¥in Lakhs

Particulars

Sirisha Projects Private Lirnited

Type of the Borrower

Related Party

Amount of Loan or advance in the nature of loan
outstanding

2,461.00

Percentage to the total Loans and Advances in the
nature of loans and advances

100

Repayable Term

2 Years

As at March, 2024

[ ? in Lakhs

Particulars

Sirisha Projects Private Limited

Type of the Borrower

Related Party

Amount of Loan or advance in the nature of loan
outstanding

2,461.00

Percentage to the total Loans and Advances in the
nature of loans and advances

100

Repayable Term

2 Years
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" AV SR Holdings Private Limited
" CIN: U67120TG2005PTC045117
Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2025

6 Other Financial Assets Zin Lakhs

Particulars

As at March 31, 2025

As at March 31, 2024

Application money paid for preferential warrants

Interest accrued on Loans and advances 379.88 173.52

Total 379.88 173.52

Current Tax Assets Zin Lakhs

Particulars As at March 31, 2025 As at March 31, 2024

Advance Tax (Net of provision of Nil and Previous year } 70.23 408.96

TDS receivable 304.16 307.28

Total 374.38 716.24

Deferred Tax Assets f(Liability) Tin Lakhs

Particulars As at March 31, 2025 As at March 31, 2024

On account of Investments (8,990.53) (8,703.69)

On account of land (10.47) (17.14)

On account of preferential warrants

Total (9,001.00) (8,720.82)
9 Investment Property ¥ in Lakhs

Particulars Land - Freehold

As at March 31, 2024 129.71

Additions |

Disposals -

As at March 31, 2025 129.71

Accumulated depreciation as at March 31, 2024 -

Charge for the period ]

Disposals il

Accumulated depreciation as at March 31, 2025 -

Net carrying amount as at March 31, 2024 129.71

Net carrying amount as at March 31, 2025 129.71




A V S R Holdings Private Limited

CIN: Us7120TG2005PTC045117
Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2025

10 Property, Plant and Equipment X in Lakhs
Particulars Computers Total
As at March 31, 2024 1.62 1.62
Additions . -
Disposals - - -
As at March 31,2025 1.62 162
Accumulated depreciation as at March 31, 2024 1.51 1.51
El:z;rée for the Year 0.03 0.03
Disposals . -
Xc;l:r—n_ulated depreciation as at March 31, 2025 1.53 1.53
Net carrying amount as at March 31, 2024 0.12 0.12
Net carrying amount as at March 31, 2025 0.09 0.09

11 Other Current Assets X in Lakhs
Particulars As at March 31, 2025 As at March 31, 2024
Advance to Others 0.89 -
Total 0.89 -

X in Lakhs
12 |Particulars As at March 31, 2025 As at March 31, 2024

Trade payables (Refer Note 12.1)

total outstanding dues of micro enterprises and small
enterprises

total outstanding dues of creditors other than micro
enterprises and small enterprises

Total

12.1 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Trade payable other than acceptances include certain dues to Micro and Small
Enterprises, under the Micro, Small and Medium Enterprises Development Act, 2006 that

have been determined based on the information available with the company and the Tin Lakhs
required disclosures are given below:;
As at March 31, 2025 As at March 31, 2024

Particulars
a) Principal amount remaining unpaid

b) Interest due thereon B

¢) Interest paid by the Company in terms of Section 16 of
Micro, Small and Medium Enterprises Development Act, 2006
along with the amount of payments made to the supplier
beyond the appointed day during the year

d) Interest due and payable for the period of delay in making
payment (which have been paid but beyond the day during
the year) but without adding the interest specified under
Micto, Small and Medium Enterprises Development Act, 2006.

¢) Interest accrued and remaining unpaid

f) Further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as
above are actually paid to the small enterprises.




AV S R Holdings Private Limited
CIN: U67120TG2005PTC045117

Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2025

13 Borrowings

14

15

16

Tin Lakhs

Particulars

As at March 31, 2025

As at March 31, 2024

Secured
Term loan from Banks

Term Joan from financial institutions/ Corporates

Term loans from Others

Unsecured

Term loan from Banks

Term loans from Corporates

Term loans from Others (Related Parties)
Total (A) - Gross

1. Borrowings in India

2. Borrowings outside India

Note; There is ne loan Liability measured at FVOCT or FVTPL or designated at FVTPL.

Other Financial Liabilities ¥ in Lakhs
As at March 31, 2025 As at March 31, 2024
(i) Statutory Payables 0.85 0.77
(ii) Provision for Tax 320.75 561.86
(iii) Unspent CSR on Ongoing Projects - -
(iv) Salaries Payables - -
(v) Other Payables 6.18 5.80
Total 327.78 568.43
Other Non Financial Liabilities ¥ in Lakhs
As at March 31, 2025 As at March 31, 2024
Advance received - 0
Total - 0
Equity share capital ¥in Lakhs
As at March 31, 2025 As at March 31, 2024
Authorised - o
9,50,00,000 EquityShares of Rs. 10/- each 9,500.00 9,500.00
50,00,000 Preference Shares of Rs. 10/- each 500.00 500.00
__10,000.00 10,0000
Issued , Subscribed and fully paid up
9,05,53,988 EquityShares of Rs. 10/- each 9,055.40 9,055.40
Total Equity 9,055.40 9,055.40
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16.1

16.2

16.3

Reconciliation of the shares outstanding at the beginning and at the end of the Quarter

Particulars No of shares

Equity Shares of * 10/- each

As at March 31, 2023 9,05,53,988.00

Add : Issued during the period -

As at March 31, 2024 B 9,05,53,988.00

Add : Issued during the period -
9,05,53,988.00

As at March 31, 2025

Rights, Preferences and Restrictions attached to equity shares

The Company has one class of equity shares having a par value of * 10/- per share. Each shareholder

is eligible for one vote per share held.

In the event of liquidation of the Company, the equity shareholders are eligible to receive remaining
assets of the Company after distribution of all preferential amounts, in proportion to their

shareholding.

Details of Shareholders Holding more than 5% of the euqity shares in the Company

Name of Shareholder No. of Shares Percentage (%)

Smt. A. Suguna 1,04,94,249 11.59
Shri A.S.N Raju 47,95,133 5.30
Smt. A. Shyama 56,19,116 6.21]
S5ri A.V.N Raju 56,24,500 6.21
Smt. ASJyothirmayi 65,53,617 7.24
Smt. A. Arundati 48,69,749 5.38
Sri A.Srinivas Rama Raju 87,86,982 9.70
Smt. A. Bharathi 62,63,617 6.92
M/ s. Sirisha Projects Private Limited 66,00,000 7.29
Smt. U. Ramya 52,47,124 5.79
Smt M.Swetha 52,47,124 5.79
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Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2025

16.4

Name of the Promoter No. of Shares Percentage (%)

Smt. A. Suguna 1,04,94,249 11.59
Shri A SN Raju 47,95,133 5.30
Sri A.V.N Raju 56,24,500 6.21
Smt. A. Shyama 56,19,116 6.21
Smt. A.S.Jyothirmayi 65,053,617 7.24
Smt. A, Arundati 48,69,749 5.38
Sri A Srinivas Rama Raju 87,86,982 9.70
Smt. A. Bharathi 62,63,617 6.92
Sirisha Projects Private Limited 66,00,000 7.29
Smt. U. Ramya 52,47,124 5.79
Sri A.Sri Harsha Varma 80,000 0.09
Smt M.Swetha 52,47,124 5.79
Smt.A Neelavathi Devi 17,07,267 1.89
Sri A.G.K.Raju 39,40,632 4.35
Smt A.Sridevi 39,80,000 4.40
Sri A.Narayana Raju 42,30,632 467
A. Srinirati 43,60,632 4.82
A. Paavan Anish Varma 21,53,614 2.38
TOTAL 9,05,53,988 100
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17

Other Equity 2 in Lakhs
Particulars As at March 31, 2025 As at March 31, 2024
17.1 Statutory Reserve (Pursuant to Section 45 -

IC of The RBI Act, 1934} (Refer Note 17.1.1) o
Opening balance 4,887.56 4,072.70
Add: Transfer from retained earnings 291.57 814.86
Closing balance 5,179.13 4,887.56
17.2 Securities Premium Account (Refer Note 154.00 154.00
17.2.1)

17.3 Capital Reserve 5,922.56 5,922.56
17.4 Retained Earnings (Refer 17.4.1)

Opening balance 15,454.82 13,463.14
Add: Profit/ (Loss) for the Period 1,457 .85 4,074.29
Add/(Less): Adjustment relating to Fair value of i )
investments - B

Less: Interim Dividend 814.99 1,267.76
Less: Amount transferred to Reserve Fund 291.57 814.86
Income tax related to prior period - -
Closing balance 15,806.11 15,454.82
17.5 Other Comprehensive Income

Opening balance 1,13,861.63 36,882.72
Add: cher Comprehensive income/ (Loss) for (15,362.82) 76,978.91
the period

Add/(Less): Adjustments relating to Fair value of

investments - on sale of investments

Closing balance 98,468.82 1,13,861.63
Tax on transition date fair valuation adjustments

Total 1,25,530.62 1,40,280.57
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Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2025

17.1.1

17.2.1

17.4.1

Nature and Purpose of Reserves

Statutory reserve: Every year the Company transfers a of sum of not less than twenty per cent of net
profit of that year as The conditions and restrictions for distribution attached to statutory reserves as
specified in Section 45-IC(1) of The Reserve Bank of India Act, 1934

(1) Every non-banking financial company (NBFC) shall create a reserve fund and transfer therein a
sum not less than twenty per cent of its net profit every year as disclosed in the profit and loss account
and before any dividend is declared.

(2) No appropriation of any sum from the reserve fund shall be made by the NBFC except for
thepurpose as may be specified by the RBI from time to time and every such appropriation shall be
reported to the RBI within twenty-one days from the date of such withdrawal:

Provided that the RBI may, in any particular case and for sufficient cause being shown, extend the
period of twentyonedays by such further period as it thinks fit or condone any delay in making such
report.

(3) Notwithstanding anything contained in sub-section (1) the Central Government may, on the
recommendation of the RBI and having regard to the adequacy of the paid-up capital and reserves of
a NBFC in relation to its deposit liabilities, declare by order in writing that the provisions of sub-
section (1) shall not be applicable to the NBFC for such period as may be specified in the order:
Provided that no such order shall be made unless the amount in the reserve fund under sub-section
(1) together with the amount in the share premium account is not less than the paid-up capital of the
NBEC.

Securities Premium Account: The amount received in excess of face value of the equity shares is
recognised in Securities Premium Reserve. In case of equity-settled share based payment transactions,
the difference between fair value on grant date and nominal value of share is accounted as securities
premium reserve. The reserve can be utilised only for limited purposes such as issuance of bonus
shares in accordance with the provisions of the Companies Act, 2013.

Retained earnings: Retained earnings are the profits that the Company has earned till date, less any
transfers to statutory reserve, debenture redemption reserve, general reserve, dividends distributions
paid to shareholders and transfer from debenture redemption reserve,
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18

19

20

21

22

23

Interest income ¥ in Lakhs
Particulars As at March 31, 2025 | As at March 31, 2024

Interest on Loans 246.83 193.06
Interest on Fixed Deposit 17.34 3.26
264.17 196.32

Note: There is no loan asset measured at FVYOCI or FVTPL or designated at FVTPL,

Other Operating income T in Lakhs
Particulars As at March 31, 2025 |As at March 31, 2024
Profit on sale of Long term investments - -
Profit on sale of Long term Asset (Agl Land) - -
Realisation on LLP Share - 17.29
- 17.29
Finance Costs ¥ in Lakhs
Particulars As at March 31, 2025 | As at March 31, 2024
Interest on secured borrowings - 9.16
Interest on unsecured borrowings - -
Bank charges 0.08 0.03
Other interest o
Other borrowing costs
0.08 9,19
Employee Benefit Expense ¥in Lakhs
Particulars As at March 31, 2025 |As at Mazrch 31, 2024
Salaries and Wages 17.29 12.99
17.29 12,99
Depreciation and Amortisation ¥in Lakhs
Particulars As at March 31, 2025 |As at March 31, 2024
Depreciation on tangible assets 0.03 0.03
0.03 0.03
Other Expenses ¥ in Lakhs
As at March 31, 2025 |As at March 31, 2024
Rates and taxes i B 0.03 0.03
Travelling and conveyance 0.00 -
Legal and professional 0.10 0.12
Books & Periodicals - -
Auditors' Remuneration 6.23 6.23
Internal Audit Fees o 0.74 0.80
Fees and subscriptions - - 0.06
Printing & Stationery R : :
Investments written off - -
Provision for investments - -
CSR Expenditure - 24.31 9.50
Miscellaneous 0.39 0.53
31.80 17.26
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AV S R Holdings Private Limited

CIN: U67120TG2005PTC045117

SCHEDULE - CIC & NBFC DIRECTIONS

As per paragraph 17 of RBI/DNBR/2016-17/Master Direction DoR (NBFC).

PD.003/03.10.119/2016-17 dated 25™ August, 2016 (updated as on May 05, 2025)

The Company has separately disclosed in its balance sheet the provisions made as per these
Directions without netting them from the income or against the value of assets:

a)

Provisions for bad and doubtful debts: Nil

b) Provisions for depreciation in investments: Nil

Schedule to the Balance Sheet of a Non-Deposit taking Core Investment Company [as required

in terms of paragraph 21 of Notification No. DNBR. PD. 003/03.10.119/2016-17 dated 25%

August, 2016 (updated as on May 05, 2025);

Amount in Lakhs

Asset  Classification ! Asset Gross Loss | Net Carrying | Provisio | Difference
as per RBI Norms classific | Carrying Allowances | Amount | ns between
" ation as | Amount as (Provisions) ‘ require | IND As 109
| per IND | per IND As | as required d as per | provisions
‘ | AS 109 under IND IRACP | and IRCAP
AS 109 | norms _1 norms
1 2. 3. 4. 5. . 6. 7.
Performing Assets -
| Standard Stage 1 | 1,43,023.13 9.84 | 1,43,013.29
. Stage 2 - - - - -
| Sub Total
| Non-performing
Assets ) —
Sub Standard Stage3 | - - - - -
Doubtful- up to 1| Stage3 - - - - -
Year ! _
1to 3 years | Stage 3 - - - o ‘ -
More than 3 Years | Stage3 | - | - - - | —
| Subtotal for doubtful | | | | _‘
[ |
Loss - | Stage 3 - - - \ -
Subtotal for NPA i |
|
Other items such as | Stage 3 - - - - -
guarantees, loan | ‘
commitments, etc
_which _are in the| ‘




scope of IND AS 109
' but not covered I
under current
income recognition,
Asset  Classification
and
‘ provisioning{IRACP) :
_horms |
Subtotal l -
Total Stage 1 | 1,43,023.13 9.84 | 1,43,013.29 -
Stage 2 - ] - - -
‘ Stage 3 - - - -
Total 1,43,023.13 9.84 | 1,43,013.29
{Rs. in lakhs) _
Particulars Amount out- Amount overdue
standing 31-03-2025
31-03-2025
 Liabhilities side: - -
(1} Loans and advances availed by the non-banking |
financial company inclusive of interest accrued
thereon but not paid:
{a) Debentures: Secured - -
: Unsecured - -
{other than
falling within the
meaning of
public deposits*}
(b) Deferred Credits - -
- (c) Term Loans
| (d} Inter-corporate loans and borrowing - -
| (e} Commercial Paper
{f/ Other Loans (Related Parties) - -
(Rs. in lakhs)
Assets side:
[ Amount outstanding |
(2) Break-up of Loans and Advances including bills receivables |

[other than those included in (4) below]:

(a) Secured
{b) LUnsecured

2,451,16




_(3) Break up of Leased Assets and stock on hire and other assets |

counting towards AFC activities
(i) Lease assets including lease rentals under sundry debtors:

(a) Financial lease
| (b) Operating lease

‘ (i) Stock on hire including hire charges under sundry debtors:

(a) Assets on hire
{b) Repossessed Assets

AFC activities
(a) Loans where assets have been repossessed

(iii) Other loans counting towards
(b} Loans other than {a) above

(4) Break-up of Investments:
Current investments:
1. Quoted:
(i) Shares: (a) Equity
(b} Preference
(ii) Debentures and Bonds
(iii} Units of mutual funds
(iv) Government Securities
(v}  Others (please specify)

2. Unguoted:
(i) Shares: (a} Equity
(b) Preference
(ii} Debentures and Bonds
{iii) Units of mutual funds
{iv) Government Securities
{v) Others (please specify)

| Long Term investments:
1. Quoted:
{i} Shares: {a) Equity
{b} Preference
{ii) Debentures and Bonds
(iii) Units of mutual funds
(vi) Government Securities
(v) Others (please specify)

2. Unquoted:




(i} Shares: (a) Equity
(b) Preference
(i) Debentures and Bonds
{iii) Units of mutual funds
{iv) Government Securities
(v) Others (please specify)

i

securities {both quoted and unquoted):
Please see note 3 below

B Rs in Lakhs
(5) Borrower group-wise classification of assets financed as in {2) and (3) above: \
Category Amount net of provisions '
| Secured | Unsecured ‘ ~ Total
| 1. Related Parties = | - | -
. {a) Subsidiaries D R
(b) Companies in the same group - 2,451.16 | -
{c} Other related parties - - -
2. Other than related parties - - -
Total - - - _
(6) Investor group-wise classification of all investments {current and long term) in shares and |

Category | Market value/ break—up | Book Value {Net

arfairvalueariiM of Provisions)

1. Related Parties - -
a) Subsidiaries i | -
b} Companies in the same group 1,72,982.47 33,200.85

- c) Other related parties - - 0 0

| 2. Other than refated parties 0 0
| Total 1,72,982.47 33,200.85

(7) Other information
Particulars Amount

T

(i)

Gross Non-Performing Assets

{a) Refated Parties

{b) Other than related parties

i)

Net Non-Performing Assets

' {a) Related Parties

(b} Other than related parties

(i)

Assets acquired in satisfaction of debt

As per paragraph 9 of RBI/ DoR /2016-17/Master Direction DoR {NBFC) {PD).003/03.10.119/2016-17
Dated 25™ August, 2016 {updated as on May 05, 2025).

The outside liabilities of a CIC shall at no point of time exceed 2.5 times its Adjusted Net Worth as on
the date of the last audited balance sheet as at the end of the financial year.

Leverage Ratio = Outside

Liakilities*/Owned Funds#

0.26 times




» As required under paragraph 9 of RBI Master Circular for CiCs RBI/ DNBR /2016-17/39
DNBR (PD)}.003/03.10.119/2016-17 Dated 25 August, 2016 {updated as on May 05, 2025},
(Max. allowed 2.5 times)

Leverage Ratio = Outside Liabilities*/ | 0.09 times

| Adjusted Net worth# |

» As required under paragraph 8 of RBI Master Circular for CICs RBI/ DNBR /2016-17/39
DNBR (PD).003/03.10.119/2016-17 Dated 25™ August, 2016 (updated as on May 05, 2025).

Adjusted Net Worth of a CIC shall at no point of time be less than 30% of its aggregate risk
weighted assets on balance sheet and risk adjusted valfue of off-balance sheet items as on
the date of the last audited balance sheet as at the end of the financial year

Cap

ital ratio = Adjusted Net worth#/Total | 73.86%

of (Aggregate risk weighted assets on
Balance Sheet + risk adjusted value of Off

. balance Sheet items)**

*Where calculation of outside liabilities as per para 3 (xx) of RBI Master Circular for CICs RBI/
DNBR /2016-17/39 DNBR (PD).003/03.10.115/2016-17 Dated 25" August, 2016 (updated as

on i

ay 05, 2025). is as below.,

{xxi) “outside liabilities” means total liabilities as appearing on the liabilities side of the balance
sheet excluding 'paid up capital' and ‘reserves and surplus’, instruments compulsorily
convertible inta equity shares within a period not exceeding 10 years from the date of issue
but including all forms of debt and obligations having the characteristics of debt, whether

creat

ed by issue of hybrid instrurments or otherwise, and value of guarantees issued, whether

appearing on the balance sheet or not.

Sr. | ltem Name | Amount Rs
No {Rs. in Lakh) |
(i) | Loans and Advances from Banks - _0.00 i
iy | CPs - 0.00
(i) | NCDs - ‘ 0.00
(v} | Others {Please Specify) - Secured, Unsecured Loans & Current 9,328.79 |
Liabilities
| (i) Statutory Payables: 0.85
| | {ii) Others payables: 6.18 ‘
(iii) Provision for Tax: 320.75
l | (iv) Deferred Tax Liabilities: 9001 - I |
| Total outside Liabilities 9,328.79 !
# Where calculation of owned funds and Adjusted Net worth as defined in Para 3 (i} & (xx) of

RBI Master Circular for CICs RBI/ DNBR /2016-17/39 DNBR (PD}.003,/03.10.119/2016-17 Dated
25" August, 2016 (updated as on May 05, 2025) is as below.



Owned funds Calculation

' SrNo | item Name Amount Rs
- - - (Rs. in Lakh) |
i Paid-up Equity Capital 9055.40
ii Free reserves S _'
(a) | General Reserves 0.00 |
(b) | Share Premium 154.00
{c) Capital Reserves {representing surplus on sale of assets held in 5922.56
separate account) |
(d) | Debentures Redemption Reserve - 0.00
{e) | Capital Redemption Reserve - 0.00
{f) Credit Balance in P & L Account 15,806.11
(g) Other free reserves {to be specified) - Statutory Reserve Fund 5,179.13
iii | Total - 36,117.20
~iv | Accumulated balance of loss 0.00
v | Deferred Revenue Expenditure 0.00
vi | Other Intangible Assets L 0.00
vii | Total } 0.00
viii | Owned funds | 36,117.20
Adjusted Net Worth Calculation
i | Owned Funds 36,117.20
Add _
ii (A) | 50% of the unrealized appreciation in the book value of quoted 69,850.81
investments as at the date of last audited Balance sheet |
ii (B) | Increase if any, in the equity share capital since the date of the last 0.00
| audited balance sheet
iv | Total 1,06,008.01
Less - _
| v | Diminution in the aggregate book value of quoted investments 0.00
vi Reduction, if any, in the equity share capital since the date of the 0.00
last audited balance sheet L
i Adjusted Net Worth ~1,06,008.01

**Calculation of Total of (Aggregate risk weighted assets on Balance Sheet + risk adjusted value
of Off Balance Sheet items} as per Para 8 of RBI Master Circular for CICs RBI/ DNBR /2016-
17/39 DNBR (PD).003/03.10.115/2016-17 Dated 25™ August, 2016 (updated as on May 05,
2025} is as below,



Weighted Risk Assets - On-Balance Sheet and Off-Balance Sheet items
{a) Balance Sheet Items

' SrNo | Item Name Amount Risk Weight RWA |
_ | {Rs. in lakh) (%) ;
{i) Cash and bank balances including fixed 16.55 0 0.00 ‘
deposits and certificates of deposits with banks - 1
(ii) Investments:
{a} Approved securities 0 0 0.00
[Except at {c) below] - _‘
{b) Bonds of public sector banks 1] 20 | 0.00 ‘
{c) Fixed deposits/certificates of deposits/ 0 100 0.00
bonds of public financial institutions | _ _ |
(d} Shares and debentures/bonds/ commercial | 1,40,562.14 100 ‘ 1,40,562.14
| papers of alt companies and units of all mutual
funds s S | |
| {iii) Current Assets: - | — J
(a) Stock on hire (net book value} o | 100 000
(b) Inter-corporate loans/deposits 0 100 0.00
{c) Loans and advances fully secured against 0 0 0.00
' deposits held
| {d) Loans to staff 0 0 0.00
{e) Other secured loans and advances 0 100 0.00
considered good
(f} Bills purchased/discounted 0 100 0.00
{g) Others - Share application money paid 0.00 100 0.00
| {iv) Fixed Assets (net of depreciation) L -
{a) Assets leased out (net book value} 0 100 0.00
{b) Premises- Land 129.71 100 129.71 _i
{c) Furniture & Fixtures 0.09 100 | .09 .
{v) | Other Assets B H _
(a) Income tax deducted at source (net of 304.16 g 0.00
provision} o ‘ B |
il {b) Advance tax paid {net of provision} ~70.23 0 0.00
| {c] Interest due on Government securities o 0 o ‘
{d} Others (to be specified) - | '
Loans & Advances 2,451.16 | 100 | 2,451.16 |
interest accrued but not due 379.88 | 100 37988
: Advance to others 0.89 100 0.89
| | Total (A} e —— | 1,43,523.87
(b) Off-Balance sheet items
Sr. | Iltem Name Amount | Credit Risk Weight | RWA
No (Rs. in Jakh} | Conversion {%}
| Factor ! ) |
(i) | Financial & other guarantees | 000 | 100 100 000 |
(i} | Share/debenture underwriting ' 0.00 50 ‘ 100 ‘ 0.00
obligations |




(i) | Partly-paid shares/debentures 0.00 100 100 0.00 |
(iv) | Bills discounted/rediscounted 0.00 100 100 0.00
(v} | Lease contracts entered into hut 0.00 100 100 0.00 ‘
yet to be executed . |
Total (B) I oocﬂ
| Total Risk Weighted Assets | = seecescececees 1,43,523.87
=(A) + (B)

(Previous year figures have been regrouped/ rearranged wherever necessary)

For P. R. Datla & Co. For and on Behalf of the Board

Chartered Accountants of AV 5 R Holdings Private Limited

FRN: 0060675 h}/
2 ap li ,\W \ (\M&/—

S.S.Badrinath Rao A. Sri Harsha Varma V. Brahmaiah

Partner Director Director

Membership No.205288 (DIN: 01372575) {DIN: 00173124}

UOINY - 953049 £3 HM XY £ LA
Br%ja%gg}’:;han

{Memb No.: ACS 49458)
Company Secretary

Place: Hyderabad
Date: 30.06.2025



	3745ce1323d0ffb45394999fead2c86c56f8e4b8af8d483a7d76ab1cb638a5d0.pdf
	3745ce1323d0ffb45394999fead2c86c56f8e4b8af8d483a7d76ab1cb638a5d0.pdf
	3745ce1323d0ffb45394999fead2c86c56f8e4b8af8d483a7d76ab1cb638a5d0.pdf

